
Fund Overview Fund Facts Performance Statistics*

Fund Launch Date: MTD (Month to Date): 8.42%

Management Fee: 1.25% YTD (Year to Date): 3.23%

Administration Fee 1.75% Cumulative Returns:                     30.54%

Performance Fee Annualized Returns: 22.13%

Minimum investment Standard Deviation: 16.38%

Dealing Frequency: Weekly** Monthly Average Returns:                   1.68%

Positive Returns: 68.75%

Sharpe Ratio:                                                                                                                      1.01

Sortino: 2.48

Sector Breakdown*** Volatility Bar

Historical Performance

Class 1mth 3mth YTD 1yr 3yr 5yr

CCC - £GBP 8.42% 8.70% 3.23% 31.80% N/A N/A

Cumulative Returns*

Share Class Information

Class NAV Bloomberg ISIN Start Date

CCC - £GBP £1,501.46 ALPMCCC VI VGG018111432 13/11/09

Fund Objective

The investment objective is to 

hedge against the devaluation 

of money and provide a safe-

haven in times of economic and 

geopolitical turmoil by seeking 

capital appreciation through 

100% exposure to physical 

gold, silver and platinum.

Fund Strategy

Aliquot Precious Metals 

provides the investor with 

100% direct exposure to gold, 

silver and platinum.
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Glossary Managers Commentary

Sharpe Ratio

Measures how much fund 

performance is attributed to 

risk. The Sharpe Ratio is 

calculated as the average 

excess rate of return over the 

risk-free rate divided by the 

Standard Deviation of the 

excess returns. A Sharpe Ratio 

above 1 is good.

Sortino Ratio

The Sortino Ratio is similar to 

the Sharpe Ratio except it only 

focuses on risk surrounding 

fund performance when it falls 

below a specified target or rate 

of return. 

Standard Deviation

A measure of volatility, often 

described as risk. The 

Standard Deviation measures 

the amount performance varies 

from its average. The larger the 

number, the more fund 

performance differs from its 

average, so the more volatility 

there is.

As Egypt ousted Mubarak and violence in Libya escalated, commodities rallied, driven by a decline in the US dollar, a

sharp rise in oil prices and safe haven demand for precious metals. Precious metals had a strong month following a poor

January, surging at their fastest pace since November 2009 led by silver which rose to a 31-year high and gold which

finished the month above $1400/oz for the second month on record. Mid-February silver prices ‘backwardation’ out until

2015. A rare occurrence for a precious metal which means the market is quoting a lower price for a more distant delivery

date and a higher price for a nearby delivery date. In essence buyers are willing to pay a higher price to have silver now.

Disclaimer: This document is intended for and directed at investment professionals and is not intended for retail customer use.

Source: Figures in the commentary from Bloomberg.

*Performance Statistics represent Aliquot Precious Metals Class CCC.

**Weekly, subscriptions by close of business on Tuesday or the previous day in the case of a UK public holiday.

***The allocations are indicative and for illustrative purposes only. Allocations illustrated above are subject to change at the Fund
Manager’s discretion and are dependent on timing of leasing, fund outflows and management outlook. The Fund’s weightings can
fluctuate +/- 5% between the three metals.

The data denotes actual performance net of management fees, performance fees and expenses of Aliquot Precious Metals share class
CCC since November 13, 2009.

This document is not offering to sell any product. Any transaction requires our subsequent formal agreement which will be subject to
internal approvals and binding transaction documents. Castlestone Management (“We”) will not be liable for any use you make of any
information in this document. We are not your advisor or fiduciary. We are not recommending or making any representations as to
suitability of any product or the tax, legal or accounting treatment of any product. We are not responsible for information stated to be
obtained or derived from third party sources. All opinions are given as of the date hereof and are subject to change. We are not obliged to
inform you of any such changes.

Any simulated performance data and/or past performance data contained herein is not a reliable indicator of future performance. Income
from investments may fluctuate and investors may not recoup the amount originally invested. Any forward-looking statements concerning
the financial condition, results of operations and businesses of Castlestone Management expressed or implied, are based on
management's current expectations and assumptions, which may change without notice, and are no guarantee of future results,
performance or events.

This document is confidential. No part of it may be reproduced, distributed or transmitted without Castlestone Management’s written
permission. Neither this document nor any copy of it may be distributed, directly or indirectly, in the United States of America or its
territories or possessions (the “United States” or to any US Person as defined in Regulation S under the United States Securities Act of
1933 (as amended). Any failure to comply with these restrictions may constitute a violation of United States securities law. This is not
exhaustive; other regional-specific wording may apply. If in doubt, please consult with Castlestone Management’s Legal and Compliance
department.

Castlestone Management Limited is authorized and regulated by the Financial Services Authority in the UK. Castlestone Management
Limited is authorized by the Financial Services Board in South Africa. Castlestone Management Inc. is regulated by the British Virgin
Islands Financial Services Commission. This scheme has been entered into the List of Restricted Schemes by the Monetary Authority of
Singapore under paragraph 2(3) of the Sixth Schedule to the Securities and Futures (Offers of Investments)(Collective Investment
Schemes) Regulations 2009 for distribution to institutional and accredited investors.

BRITISH VIRGIN ISLANDS
Castlestone Management 
Incorporated
Rodus Building, 4th Floor
Road Town
Tortola  BVI

LONDON
Castlestone Management Ltd 
Head Office 
86 Duke of York Square 
3rd Floor 
London 
SW3 4LY 

Phone: +44 (0) 207 824 9980 

info@castlestonemanagement.com
www.castlestonemanagement.com
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